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OATH ORAFFIRMATION

I. Isenjamin Hili.swear(or affirm) that, to the bestof my knowledge and belief the accompanying financial statementand supporting schedulespertaining to the firm
Gak Financial Group, Inc.asof Decentber31,2019,are true and correct. I further swear(or affirm)that neither the company nor any partner,proprietor, principal
officer or director hasany proprietary interest in any accountclassified solely as thatof acustomer, exceptasfollows:

Presiden
Tide

This report**contains (check all applicable boxes):

0 (a) Facingpage.

3 (b) Statementof FinancialCondition.

El (c) Statement ofincome (LossL

Œl (d) Statementof Changesin Financial Condition.

e (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capitat.

D (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.

E (g) Computation of Net Capital

D (h) Computation for Determination of ReserveRequirementsPursuantto Rule i 5c3-3.

O (i) Infornation Relating to the Possessionor Control Requirements UnderRule 15c3-3.

E (i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the Computation for Determination of the
ReserveRequirementsUnder ExhibitA of Rule 15c3-3,

O (k) A Reconciliation betweenthe audited and unaudited Statementsof Financial Condition with respect to methodsof consolidation.
E (1) ÄnCath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

D (n) A report describing anymaterial inadequaciesfound to exist or found to haveexisted since the dateof the previous audit.

** For conditions of confidential treatment ofcertainportions of this filing, seesection 240.17a-3(e)(3).



A notary public or other officer completing this
certificate verifies only the identity of the individual .
who signed the document to which this certificate

is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Ventura

Subscribed and sworn to (or affirmed) fore me on this
day of MardG , 2010, by b

proved to me on the basis of satisfactory evidence to be the
person(s) who appeared before me.

JULIEM.CICHON
NotaryPublic- California
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SRBM 805,Third Avenue,
Suite 1430,

LLP New York, NY 10022

Accountants & Advisors

REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM

To the Board of Directors andShareholders
Galt Financial Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Galt Financial Group,Inc. (the "Company")as of
December 31, 2019, the related statements of operations,changes in stockholders' equity and cash flows for the year
then ended that are filed pursuant to Rule 17a 5 under the Securities Exchange Act of 1934 and the related notes to
the financial statements and supplemental information. In our opinion, the financial statements present fairly, in all
materialrespects;the financialpositionof the Company as of December 31, 2019 and the results of its operations and
its cash flows for the year then ended in conformity with accounting principles generally acceptedin the United States
of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of
the Securities and Exchange Commissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud, Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Suchprocedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supporting schedules required by Rule 17a-5 under the Securities Exchange Act of 1934 ("SEA")have been
subjected to audit procedures performed in conjunction with the audit of the Company's financial statements.The
supporting schedules are the responsibility of the Company's management. Our audit procedures included determining
whether the information in the supporting schedules reconcilesto the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supporting schedules. In forming our opinion on the supporting schedules, we evaluated whether the
supporting schedules, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the supporting schedules are fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company's auditor since 2009.
New York,NY
March 2, 2020

New York i Washington, DC I Califomia i Nevada
China | India iGreece

Member of ANTEA Intemational with offices worldwide



GALT FINANCIAL GROUP,INC.
(a subchapter S corporation)

STATEMENTOF FINANCIAL CONDITION
December 31,2019

ASSETS

Cash $ 80,330

TOTAL ASSETS $ 80,330

LIABILITIES AND STOCKHOLDERS'EQUITY
CURRENT LIABILITIES

Accountspayableandotherliabilities $ 6,395

TOTAL CURRENT LIABILITIES 6,395

STOCKHOLDERS'EQUITY

Commonstock,$0.01parvalue; 50,000,000sharesauthorized

100,000sharesissued and outstanding 1,000
Additional paid-in capital 19,625
Accumulatedsurplus 53,310

TOTAL STOCKHOLDERS'EQUITY 73,935
TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 80,330

(The accompanying notesare an integral part ofthesefinancial statements)
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GALT FINANCIAL GROUP,INC
(a subchapter S corporation)

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2019

REVENUES

Commissions $ 659,394

OtherIncome 22,260

TOTAL REVENUES 681,654

OPERATING EXPENSES

Professionalfees . 15,594

Employee compensation and benefits 76,703
Other operating expenses 34,487

TOTAL OPERATING EXPENSES 126,784

INCOME BEFOREINCOME TAXES 554,870

LESS:PROVISION FOR INCOME TAXES

NETINCOMB $ 554,870

(The accompanying notes are an integral part of thesef inancial statements)



GALT FINANCIAL GROUP,INC.
(a subehapter Scorporation)

STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY
For the Year Ended December 31, 2019

Additional Accumulated

CommonStock Paid-In-capital surplus Total

Shares Amount

BALANCE - January1,2019 100,000 $1,000 $19,625 $42,440 $63,064

Distribution to shareholders (544,000) (544,000)

Netincome - - - 554,870 554,870

BALANCE - December 31,2019 100,000 $1,000 $19,625 $53,310 $73,934

(The accompanying notes are an integral part of thesejinancial statements)
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GALT FINANCIAL GROUP,INC.
(asubchapter S corporation)

STATEMENT OFCASH FLOWS
For the Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net income S 554,871
Adiustmentsto reconcilenet incometo net

cashprovidedby opemting activities

Changes in operating assetsandliabilities

Accounts payableandother liabilities (9,797)

NET CASHPROVIDED BY OPERATING ACTIVITIES 545,074

CASIIPLOWSUSEDININVESTING ACTIVITIES

CASH FLOWS USED IN FINANCING ACTIVITIES

Distribution to shareholders (544,000)

NET CASH USED IN FINANCING ACTIVITIES . (544,000)

NET INCREASE IN CASH I,073

CASH- Beginning of year 79,256

CASH- Endof year S 80,330

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cashpaidduring year:
Interest $ -

Income taxes $ -

(Theaccompanying notes are an integral part of theseßnancial statements)
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GALT FINANCIAL GROUP,INC.
(a subchapter S corporation)

NOTES TO FINANCIAL STATFNENTS
For the Year Ended December 31,2019

NOTE 1-Organization

Galt Financial Group, Inc.(the "Company") is a California corporation incorporated on May 26, 2007. The Companybecamea
registeredbroker-dealerin securitiesunder the Securities ExchangeAct of 1934, on September29,2008.The Companyis a
memberof the Financial Industry RegulatoryAuthority ("FINRA"),and the Securities InvestorProtection Corpomtion("SIPC").

The Company is allowed to engagein the following types of business:(1) mutual fund retailer, (2) bróker or dealerselling variable
life insuranceor annuities,(3) broker or dealer selling tax shelters or limited partnershipsin primary distributions, (4) real estate
investment trusts, (5) private placementsof securities.The companyderivesrevenue primarily from the sale of mutual funds,
variable life insurance and annuities and investment banking fees earned through the placementof securities,

The Company is awholly-owned subsidiary of HSH Financial,Inc.("Parent")

NOTE 2 -Summary of Significant Accountine; Policies

Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted in the United States of
Americarequiresmanagement to makeestimates and assumptions that affect the reported amounts of assetsand liabilities and the
disclosureof contingent assets and liabilities at the date of the financial statements, as well asthe reported amounts of revenues
andexpenses during the reporting period.Actua1results could differ from those estimates. .

S-Corp election

The Company,with the consent of its Stockholder,has elected to be a qualified subchapter S Corporation and, accordingly,has its
incometaxedunderSections1361-1379 of the Intemal RevenueCode.SubchapterSof the Codeprovides that the Stockholder,rather
thanthe Company,aresubject to tax on the Company'staxable income.Therefore,no provision or liability for FederalIncomeTaxes
is includedin these financialstatements.

Operating Leases
In February2016,the FinancialAccounting StandardsBoard("FASB"or "the Board") issuedits leasingstandard in ASU 2016-02
("ASC 842"or "the new standard")for both lesseesand lessors.ASC 842requires lesseesto capitalize (i.e.,recognize a right-of-
use assetandaleaseliability) all leaseswith a term of morethan oneyear.Recognition of expenseby a lesseewill dependon the
classificationof a leaseaseither operating or financing.Expense for anoperatingleasewill generally continue in be reported on a
straight-linebasisover the lease term, whereas the expense for afinanceleasewill follow a financing model (amortization of the

assetandintereston the leaseliability).Theleaseaccountingguidancein ASC 842appliesto any arrangementthat conveys
control overan identified assetto anotherparty.An arrangementis a leaseor contains a leaseif(l) there is an explicitly or
implicitly identified assetand(2) useof the assetis controlledby the customer(userof the assetor takerof the output from the
asset),

Upon furtherreview of the current office agreementandapplicationunderFASB's new standard,Leases(ASC 842),the
Company'sanalysis is as follows: (i) Term: the current agreement is on amonth-to-month basisandtherefore is not a termof more
than oneyear; (ii) Identified Asset: asthis is a sharedoffice environment,it wouldappearthat the lessorcan or could substitute the
office for anotheroffice to fulfil the arrangementthroughoutthe term of the arrangementandsuchmovewoul'deconomicany
benefit Lessor to do; (iii) Right to Control: the sharedoffice maynot be entirely physically distinct asthe occupants donot have
the right to obtain substantially all of the economicbenefitsnor do the occupantshavethe right to direct the useof the identified
assetthroughout the periodof the arrangement.

RevenueRecognition
ASC606, Revenuefrom Contracts with Customers

The Financial Accounting Standards Board (FASB) andInternational Accounting Standards Board (IASB) issuedsubstantially
convergedfinal standardsonrevenuerecognition. TheFASB's Accounting Standards Update (ASU)2014-09, Revenuefrom
Contracts with Customers (Topic606), providesa robustframework for addressingrevenuerecognition issues,anduponits
effective date,replacesalmost all pre-existing revenuerecognitionguidancein current U.S.generally accepted accounting
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principles (GAAP)(i.e.,legacyGAAP), including industry-specificguidanceandthe SecuritiesandExchangeCommission's
(SEC) Staff Accounting Bulletin Topic 13,Revenue Recognition (which is also part of legacy GAAP for public entities).

Customer security transactions and the related commissionincomeand expense are recordedasof the trade date.

The Companygenerallyacts asanagent in executingcustomerordersto buy or sell securities,primarily variable annuities,mutual
funds andReal EstateInvestmentTrusts(REITs),in which it doesnot make a market, andchargescommissionsbasedon the
servicesthe Companyprovidesto its customers.

CashandCashEquivalents
The Company considersall highly liquid temporary cash investments with an original maturity of three months or lesswhen
purchased,to becashequivalents.

Fair Valueof Financial Instruments

FASB requires that the Company disclose estimated fair valuesof financial instruments.The carrying amounts reportedin the
statementof financial position for current assetsandcurrent liabilities qualifying as financial instrumentsapproximatefair value
becauseof their shortmaturities.

On July 1, 2008, the Company adopted the provisions of Accounting Standard Codification ("ASC") Topic 820,which defines fair

value for accountingpurposes,establishesa framework for measuringfair value andexpandsdisclosurerequirementsregarding
fair value measurements. The Company's adoption of ASC 820 did not haveamaterial impacton its financial statements.Fair
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GALT FINANCIAL GROUP,INC.
(a subchapter S corporation)

NOTESTO FINANCIAL STATEMENTS
For the Year Ended December 31,2019

value is defmedasan exit price,which is the price that would bereceiveduponsaleof an assetor paidupontransferof a liability
in an orderly transaction between market participantsat the measurement date.The degreeof judgment utilized in measuringthe
fair value of assetsand liabilities generally correlatesto the level of pricing observability. Financial assets and liabilities with
readily available,actively quoted pricesor for which fair value can be measuredfrom actively quotedprices in active markets
generally have more pricing observability andrequire lessjudgment in measuringfair value.Conversely, financial assetsand
liabilities that arerarely tradedor not quotedhave lessprice observabilityandaregenerallymeasuredat fair value using valuation
methodsthat requiremorejudgment. Thesevaluation techniquesinvolve somelevel of management estimation andjudgment, the
degreeof which is dependenton the price transparencyof the asset,liability or market and the natureof the assetor liability. The
Company hascategorizedits financial assetsandliabilities measuredat fair value into a three level hierarchy in accordancewith
ASC 820.

Concentrations of Credit Risk

The Company is engagedin various trading and brokerageactivities in which counterparties include brokerldealers,banks, and
other financial institutions. In the eventcounterpartiesdo not fulfill their obligations, the Companymay be exposedto risk.The
risk of default dependsupon the creditworthinessof the counterparty or issuerof the instrument.To mitigato the risk of loss,the
Company maintainsits accounts with credit worthy customersandcounterparties.74% of the Company'srevenuesareprimarily
from annuity companies and Private Placements/RealEstateInvestment Trusts (REITs)(e.g.for those exceeding 10% of the
Company'srevenue:approx.15%is from Select Cap.Corp.Strategic.

Recent Accounting Pronouncements

Managementdoesnot believe there areany issued,but not yet effective,accounting standards if currently adopted which would
havea materialeffect on the accompanying consolidated iinancial statements.

NOTE 3 -Related Party Transactions

The Company has entered into an expensesharing agreement with Wealth Enhancement & Preservation,Inc. ("WEP"), a
subsidiaryof the company's commonparent,effectiveJanuary1,2009.The termsof this agreement stipulate that WEP provides
for certain generaloverheadexpenses and other specific business expenses.Most of the overhead expensesincurred arepaid by
WEP and reimbursedby the Companyby a monthly paymentof $500.Overhead expenses,as defined by the agreement,shall
include rent, personnel,and various other operating costs incurred in the ordinary courseof business.During the year ended
December 31, 2019, $6,000 was reimbursed to WEP which was recorded for various administrative duties.

During the year endedDecember 31,2019, the Company chargedto operation 576,703aspayroll expensesto President andChief
ComplianceOfficer, together owning 100%sharesin the Company. The Companyalsomade 401k Contributionsof $19,000in
individual salarydeferral with a companymatch of $11,250each for the President and Chief ComplianceOfficer for a total of
$60,500.

NOTE 4 -Fair Value Measurements

The fmancialassetsof the Companymeasuredat fair value ona recurringbasisarecash.The Company'scashequivalentsis
generally classifiedwithin Level I of the fair value hierarchy becauseit is valued using quotedmarket prices, broker ordealer
quotations,oralternativepricing sourceswith reasonablelevelsof price transparency.

Various inputs are usedin determiningthe fair value of our fmancial assetsandliabilities andare summarizedinto threebroad
categories:

Level 1: quoted prices in active markets for identical securities;

Level 2; other significant observable inputs, including quoted prices for similar securities,interest rates, prepayment speeds,
credit risk, etc.;and

Level 3: significant unobservableinputs,including our own assumptionsin determiningfair value.
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GALT FINANCIAL GROUP,INC.
(a subchapter Scorporation)

NOTBSTO FINANCIAL STATEMENTS

For the YearEndedDecember31,2019

The carryingamountof the Company'sotherassetsandliabilities approximatefair valueasof December31,2019.

NOTE 5 -NetCapital Requirements

The Company isa registeredbroker-dealerandis subjectto the SEC's Uniform Net Capital Rule 15c3-L This requires that the
Company maintain minimum net capital of $5,000and also requires that the ratio of aggregate indebtedness,as dermed,to not
capital,shall not exceed15 to 1(and the rule of the "applicable"exchangealsoprovidesthat equitycapitalmay not bewithdrawn
or cashdividendspaid if the resultingnet capital ratio would exceed10to 1).

As of December 31, 2019, the Company's net capital exceeded the requirement by $68,395 The Company's aggregate
indebtednessto net capital ratio was0.086to 1.

Advances,dividendpaymentsandotherequitywithdrawalsarerestrictedby the regulationsof the SEC,andother regulatory
agencies are subject to certain notification and other provisions of the net capital rules ofthe SEC.

The Company qualifies under the exemptive provisions of Rule 15c3-3 under Section(k)(2)(i) as the Company doesnot carry
security accountsfor customers or perform custodial functions related to customer securities.

NOTE 6 -Subsequent Evente

in accordancewith FASB ASC 855"SubsequentEvents",the Company hasevaluated subsequent events through March 2,
2020.Therehave beenno material subsequentevents which require recognition or disclosure.



GALT FINANCIAL GROUP,INC.

(asubchapterScorporation)

SupplementalInformation

For the Year Ended December 31, 2019
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GALT FINANCIAL GROUP, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2019

ScheduleI

COMPUTATION OF NET CAPITAL

CommonStock $ 1,000
Additional-paid-in capital 19,625
Retained earnings 53,310
Total stockholders'equity 73,935

Deductions and/orcharges:
Non-allowableassets:

NET CAPITAL BEFORE HAIRCUTS AND SECURITIES 73,935

Haircutsof securities

Trading and investment securities:

Other securities

NET CAPITAL $73,935

COMPUTATION OF BASIC NBT CAPITAL REQUIREMENT
Minimum net capital required, 62/3% of total aggregate

indebtedness 426

Minimum dollarnet capital requirementof broker anddealer 5,000
Net capital requirement (greater of above) 5,000
Excessnet capital 68,395
*Excessnot capital at 1,000% 67,935

AGGREGATE INDEBTEDNESS
Items included in statement of financial condition:

Accountspayableandaccruesexpenses 6,395
TOTAL AGGREGATE INDEBTEDNESS 6,395

Ratio: agregate indebtedness to net capital 0.086to 1

*Netcapital lessyeater of 10%ofAggregateIndebtednessor 120%of Minimum dollar net capital requirement

StatementPursuant to Paragraph (d)(4) of Rule 173-5

No materialdifferences exist between the net capitalcomputationaboveand the computation included in theunaudited FOCUSForm
X-17A-5 Part IIA, asfiled by the company.



GALT FINANCIAL GROUP,INC.
(a subchapter S corporation)

NOTESTO FINANCIAL STATEMENTS
For the Year Ended December 31,2019

Schedule H and HI

Statement of Exemption from Rule 15e3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934, in that the Company's
activities are limited to those setforth in the conditionsfor exemptionappearinginparagraph(k)(2)(i) of the Rule.

Galt Financial Group,Inc. is claiming exemption dueto the fact that the Firm carriesno margin accounts,promptly transmits all
customer funds in connectionwith its activities asabroker or dealer,doesnot otherwisehold fundsor securities for, or owe moneyor
securitiesto, customersandeffectuates all financial transactionsbetween the broker or dealerand its customersthrough oneor more
bank accounts,eachto bedesignated as "Special Account for the Exclusive Benefit of Customers of Galt Financial Group, Inc."

Therefore, the following reports are not presented:

A) Computation for Determination of Reserve Requirement under Rule 15c3-3.

B) Information Relatingto the Possessionor Control Requirements underRule 15c3-3.

During the period ended December31, 2019, Galt Financial Group, Inc.,met without exception the aforementioned exemption
provisions of Rule 15c3-3.

I, Benjamin Hill,affirm that, to my best knowledgeandbelie( thisExemption Report is tme andcorrect.

By:

Title: Presiden

Date: March2,2020



BSM 805,Third Avenue,

Suite 1430,
LLP New York, NY 10022

Accountants& Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
Galt Financial Group, Inc.

We have reviewed management'sstatements, included in the accompanying Statement of Exemption from Rule 15c3-3,
in which (1) Galt Financial Group, Inc. identified the following provisions of 17 C.F.R,§ 15c3-3(k) under which Galt

Financial Group, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(i) (the "exemption provisions") and (2)
Galt Financial Group, Inc. stated that Galt Financial Group, Inc. met the identified exemption provisions from January 1,
2019 through December 31, 2019 without exception. Galt Financial Group, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting Oversight Board (United
States)and, accordingly, included inquiries and other required procedures to obtain evidence about Galt Financial Group,
Inc.'s compliance with the exemption provisions.A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to management'sstatements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

88MLLP
New York, NY
March 2,2020

New York I Washington, DC ICalifornia i Nevada
China i India I Greece

Memberof ANTEA Intemational with offices worldwide
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To the Boardof DirectorsandShareholders
Galt Financial Group, Inc.

We have performed the procedures includedin Rule 17a-5(e)(4) underthe Securities Exchange Act of 1934 and in the
Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were agreed to

by Galt FinancialGroup,Inc.and the SIPC,solely to assist you and SIPC in evaluatingGalt FinancialGroup, Inc.'s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year
ended December 31, 2019. Galt Financial Group, Inc.'s management is responsible for its Form SIPC-7 and for its
compliance with those requirements.This agreed-upon procedures engagement was conducted in accordancewith
standards established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American institute of Certified Public Accountants. The sufficiency of these
procedures is solely the .responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part ill for the year
ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the year ended December
31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and ·

5) Comparedthe amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it
was originally computed, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the expression
of an opinion or conclusion,respectively, on Galt FinancialGroup, Inc.'scompliance with the applicable instructions of
the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such an opinion or
conclusion.Had we performed additionalprocedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and useof Galt Financial Group, Inc.and the SIPC and is not intended
to be and should not be used by anyone other than these specified parties.

PâmL/P
We have served as the Company's auditor since2009.
New York, NY
March 2, 2020

New York i Washington, DC iCalifornia i Nevada
China i India i omece

Member of ANTEA Intemational with offices woddwide ·


